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L. Introduction
Investment is an integral component of aggregate
demand and a major source of economic growth in
both developed and developing economies. A
_ Change in investment would not only affect 3
‘ggregate demand but enhance the productive
Capacity of an economy. Hence, investment plays a
vital role in expanding the productive capacity of the
¢conomy and promoting long term economic growth be
(Abiola and Asiweh, 2012). Literatures affirm that  goun - SOt
"l market economy, investment stimulates wealth  g&reard ar Low e
“cation and economic growth. On this premise, ¢ g .
Pivale sector (business) investment no m
femains the engine of growth while the public sector
Provides  the cnabling  environment. Most
[Enilicantly, private sector investment ¢ utes
O Nuture output, economie growth, current demand
" employment  generation  (Eismer,  1998)
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